
,QIRUPDWLRQVEXOOHWLQ�GHU�+36�6XUVHH 

+36-1HZV�������� 
:DQGHO 
 
'DV�6SULFKZRUW�Ä1LFKWV�
LVW� EHVWlQGLJHU� DOV� GHU�
:DQGHO�³� WULIIW� DXI� HLQH�
6FKXOH�ZLH� GLH� XQVHUH�
GHXWOLFK� ]X�� -HGHV�
-DKU� YHUDEVFKLHGHQ�
ZLU� OLHEH� .ROOHJLQQHQ�
XQG� .ROOHJHQ�� -HGHV�

-DKU� EHJU�VVHQ� ZLU� QHXH� 0LWDUEHLWHULQQHQ�
XQG� 0LWDUEHLWHU�� 8QG� MHGHV� -DKU� JLEW� HV�
DXFK� LP� 6RQGHUVFKXOZHVHQ� GLH� HLQH� RGHU�
DQGHUH�bQGHUXQJ� 
9RQ� GHQ� 3UDNWLNDQWLQQHQ� XQG� 3UDNWLNDQWHQ�
QHKPHQ� ZLU� �PLW� ZHQLJHQ� $XVQDKPHQ��
LPPHU�QDFK�HLQHP�-DKU�$EVFKLHG��ZHLO� HLQ�
3UDNWLNXP�KDOW� HLQIDFK�HLQ�-DKU�GDXHUW��6LH�
VLQG�DEHU�HLQ�XQYHU]LFKWEDUHU�7HLO�GHU�+36�
JHZRUGHQ� 
9RQ�DQGHUHQ�0LWDUEHLWHULQQHQ�XQG�0LWDUEHL�
WHUQ�P�VVHQ�ZLU�$EVFKLHG�QHKPHQ��ZHLO�VLH�
SHQVLRQLHUW� ZHUGHQ� XQG� GLHVH� GHQ� 5XKH�
VWDQG�QDW�UOLFK�YHUGLHQW�KDEHQ�� 
:LHGHUXP� DQGHUH� 0LWDUEHLWHULQQHQ� XQG�
0LWDUEHLWHU� YHUDEVFKLHGHQ� VLFK�� ZHLO� VLH�
HLQH� QHXH� +HUDXVIRUGHUXQJ� DQQHKPHQ�
ZROOHQ��:LU� ODVVHQ� VLH� XQJHUQH� JHKH�� YHU�
VWHKHQ� DEHU�� GDVV� DXFK� HLQ� HLQ]HOQHU� /H�
EHQVODXI�HLQHP�:DQGHO�XQWHUZRUIHQ�LVW� 
6FK|Q�� GDVV� ZLU� LPPHU� ZLHGHU� GDV� *O�FN�
KDEHQ�� QHXH�� TXDOLIL]LHUWH� 0LWDUEHLWHULQQHQ�
XQG�0LWDUEHLWHU�]X�ILQGHQ��'DV�LVW�KHXW]XWD�
JH�LP�%LOGXQJVZHVHQ�QLFKW�LPPHU�VHOEVWYHU�
VWlQGOLFK�� 9LHOOHLFKW� KDEHQ� ZLU� *O�FN�� ZHLO�
HV� KDOW� HLQIDFK� WROO� LVW�� DQ� HLQHU� +36� ]X�
DUEHLWHQ��:HU�ZHLVV« 
8QG�GD�ZlUH�GD�QRFK�GLH�bQGHUXQJ� LP�,6-
:HVHQ�� 'LH� ELVKHULJH� 6FKXOOHLWHULQ� ,6� ZLUG�
]XU� )DFKEHUDWHULQ� ,6� XQG� LVW� GHU� $EWHLOXQJ�
))6� GHU� '96� XQWHUVWHOOW� XQG� VRPLW� QLFKW�
PHKU�PLU�XQG�VRPLW�QLFKW�PHKU�PHLQH�6WHOO�
YHUWUHWHULQ��'LH�/HKUSHUVRQHQ�GHU�,6�VLQG�DE�
GLHVHP�6FKXOMDKU�DOOHVDPW�GHQ�6FKXOOHLWXQ�
JHQ� YRU� 2UW� XQWHUVWHOOW� XQG� QLFKW� PHKU� GHU�
+36��8QG�DXFK�KLHU�KDEHQ�ZLU�*O�FN��GDVV�
XQVHUH�HKHPDOLJH�6FKXOOHLWHULQ�,6�XQG�MHW]L�
JH� )DFKEHUDWHULQ� ,6� XQV� DOV� /HKUHULQ� I�U�
6SH]LHOOH�)|UGHUXQJ�XQG�DOV�6FKXOVR]LDODU�
EHLWHULQ�HUKDOWHQ�EOHLEW�� 
9RQ�+HU]HQ� GDQNH� LFK�PHLQHP�7HDP�� GDV�
VLFK� LPPHU�ZLHGHU�PLW�(ODQ�DXI�GHQ�MHZHLOL�
JHQ�:DQGHO�HLQOlVVW� 
 
5HQp�&DUOLQ��5HNWRU 

6FKXODXVIOXJ�YRP����������� 
 

'HU� WUDGLWLRQHOOH� 6FKXODXVIOXJ�
I�KUWH� DOOH� .LQGHU�� -XJHQGOLFKH�
XQG� (UZDFKVHQH� ]XP� +DOOZLOHU�
VHH��6FKRQ�GLH�)DKUW�LP�&DU�QDFK�
0RVHQ� ZDU� HLQ� (UOHEQLV��:DV� HV�
GD�DOOHV� ]X�VHKHQ�JDE�� ,Q�0RVHQ�
ZDUWHWH� HLQ� 6FKLII� DXI� XQV�� 'DVV�

HV� HLQH� VSH]LHOOH� )DKUW� ZHUGHQ�
Z�UGH��]HLJWH�DXFK�GLH�$QZHVHQ�

KHLW� HLQHV�
VSH]LHOOHQ�
0DWURVHQ��
0DUWLQ� 6RRP�
LQ� GHU� HQW�
VSUHFKHQGHQ�
9HUNOHLGXQJ�
DJLHUWH� DOV�
0DWURVH�� DOV�
&ORZQ��0XVL�
NHU�XQG�=DX�
EHUHU�� $P�
PHLVWHQ� YHU�

]DXEHUW� ZDUHQ� ZRKO� GLH� .LQGHU��
XQG� GLH� (U�
ZDFKVHQHQ�
IDQGHQ� HV�
EH]DXEHUQG��
*HQDX� VR�
ZDU�DXFK�GDV�
:HWWHU� 

1DFK� HLQHU�
JHGLHJHQHQ�
5XQGIDKUW� -�
QRWDEHQH�
PLW�GHP�PR�
GHUQVWHQ�
6FKLII� DXI�

GHP�+DOOZL�
OHUVHH� -�
GXUIWHQ� ZLU�
ZLHGHU� GHQ�
&DU� EHVWHL�
JHQ� XQG�
P�GH� DEHU�
]XIULHGHQ�
GHQ�:HJ� ]XU�FN� ]XU� +36� DQWUH�
WHQ� 
 

)XVVEDOOWXUQLHU 
$P� ��������� PDVVHQ� VLFK� GLH�
.ODVVHQ� GHU� +36� ZLHGHU� LP�
7VFKXWWHQ�� $XFK� LQ� GLHVHP� -DKU�

JHVHOOWH� VLFK� ZLHGHU� MHPDQG� DXV�
GHP� .DQWRQVUDW� GD]X�� 0LW� YLHO�
+HU]� XQWHUVW�W]WH� 6DUD� 0XII� GLH�
NOHLQHQ�
XQG�
JURVVHQ�
)XVVEDOO
-WDOHQWH� 
 
 
+HU]OLFKHQ�'DQN�I�U�GLH�ZRKOWXHQ�
GH�8QWHUVW�W]XQJ�VHLWHQV�GHU�3ROL�
WLN� 
 
 



$XV�GHP�(OWHUQUDW� 
 

=lPl�XQWHUZHJV�«�(OWHUQ�KHOIHQ�
(OWHUQ« 
 

,P�6FKXOMDKU�������
RUJDQLVLHUW�XQVHU�(O�
WHUQUDW�ZLHGHU�]ZHL�
%HVXFKVYRUPLWWDJH�
XQG�]ZHL�6DPVWDJVNDIIHHWUHIIHQ� 
 

1lFKVWH�%HVXFKVWDJH� 
'2�����������������–������K 
8QWHUULFKWVEHVXFKH�� ELV� �����K� (O�
WHUQNDIIHH�LP�/HKUHU]LPPHU� 
'2� ������������7DJ�GHU�9RONVVFKX�
OH� 
 

1lFKVWH�6DPVWDJVWUHIIHQ� 
6$� ��������� XQG� 6$� ��������� YRQ�
������–������K�LP�6SHLVHVDDO�+36�� 
$P� ��������� ZLUG� HLQ� 9HUWUHWHU� YRQ�
,QVLHPH�DQZHVHQG�VHLQ� 
 

$OOH� (OWHUQ� VLQG� KHU]OLFK� ZLOONRPPHQ��
(V�ZLUG�HLQ�.LQGHUKRUW�]XU�9HUI�JXQJ�
VWHKHQ� 
9LHOHQ�'DQN�DQ�GHQ�(OWHUQUDW� I�U�GDV�
9RUEHUHLWHQ� 
 
9HUDEVFKLHGXQJHQ�6-������ 
 

$OOH�XQVHUH�-XJHQGOLFKHQ��ZHOFKH�GLH�
+36� SHU� -XOL� ����� YHUODVVHQ� KDEHQ��

IDQGHQ�HLQH�$QVFKOXVVO|VXQJ��+HU]OL�
FKH� *UDWXODWLRQ� XQG� YLHO� )UHXGH� LP�
(UZDFKVHQHQOHEHQ� 

'LH� .ODVVHQOHKUHULQ�� )UDX� 0DUWLQD�
+XIVFKPLG�� KDW� XQV� DXI� (QGH� GHV�
OHW]WHQ�6FKXOMDKUV� YHUODVVHQ��ZHLO� VLH�
HLQH�QHXH�+HUDXVIRUGHUXQJ�DQQLPPW��
LQGHP� VLH� DQV� 6RQGHUSlGDJRJLVFKH�
%U�FNHQDQJHERW� QDFK� /X]HUQ� JH�
ZHFKVHOW� KDW�� 8QG� XQVHU� 3V\FKRPR�
WRULNWKHUDSHXW��+HUU�$GULDQ�6HLW]�ZLUG�
N�QIWLJ� DOV� 'RNWRUDQG� LQ� GHU� )RU�
VFKXQJ�WlWLJ�VHLQ� 
 

)UDX� 3ULVND� 0RVFDWHOOL� �0LWWDJVEH-
WUHXHULQ� XQG� )UDX� $QJHOD� )LVFKHU�
�5HLQLJXQJ��KDEHQ�VLFK�SHU�(QGH�GHV�
OHW]WHQ� 6FKXOMDKUV� SHQVLRQLHUHQ� ODV�

VHQ�� *DQ]� KHU]OLFKHQ� 'DQN� I�U� GDV�
MDKUHODQJH� :LUNHQ� DQ� XQVHUHU� +36�
XQG� YLHO� )UHXGH� LP� ZRKOYHUGLHQWHQ�
5XKHVWDQG�RGHU�8QUXKHVWDQG� 

$XFK�GLH�*UXSSH�GHU�XQYHU]LFKWEDUHQ�
3DUNWLNDQWLQQHQ�XQG�GHP�HLQHQ�3UDN�
WLNDQWHQ� PXVVWHQ� ZLU� VFKZHUHQ� +HU�
]HQV�ZLHGHU�JHKHQ�ODVVHQ� 
$XV� YHUVFKLHGHQHQ� *U�QGHQ� KDEHQ�
XQV�LQ�GHU�0LWWDJVEHWUHXXQJ�GLH�)UDX�
HQ� %ULJLWWH� 7VFKDFKWOL� XQG� 5LWD� +XW�
PDFKHU� XQG� LQ� GHU� .ODVVHQDVVLVWHQ]�
$OH[DQGUD� 3LHFRFKD�� 'HQLVH� )ULHGOL�
XQG�0LFKqOH�6FK�UFK�YHUODVVHQ��$XFK�
LKQHQ� DOOHQ� HLQ� KHU]OLFKHV� 'DQNH�
VFK|Q�XQG�YLHO�)UHXGH�DQ�GHQ�QHXHQ�
$UEHLWVRUWHQ� 
 
7HDP�6FKXOMDKU�������� 
 

1HX�XQWHUULFKWHW�'RPLQLN�:DQJOHU�DOV�
.ODVVHQOHKUHU� DQ� GHU� 6HNXQGDUVWXIH���
1LFROH�:LUWK��EHUQLPPW�HLQHQ�7HLO�GHU�
3V\FKRPRWRULNWKHUDSLH�� � 0RQLND� )HO�
GHU� �EHUQLPPW� GLH� QHX� JHVFKDIIHQH�
6WHOOH�GHU�/HLWXQJ�7DJHVVWUXNWXUHQ� 
6HOLQH�%lWWLJ��0DULHWWD�-RKDQQ��%ULJLW�
WD� 0D]]RWWD� XQG� � &RUQHOLD� :\PDQQ�
DUEHLWHQ� QHX� DOV� .ODVVHQDVVLVWHQWLQ�
QHQ� XQG�RGHU� DOV� 0LWWDJVEHWUHXHULQ�
QHQ� 
:LU�VLQG�JO�FNOLFK��GDVV�ZLU�DXFK�GLH�
VHV� -DKU� ZLHGHU� HLQH� DXIJHVWHOOWH�
7UXSSH� YRQ� 3UDNWLNDQWLQQHQ� XQG� HL�
QHP�3UDNWLNDQWHQ�EHJU�VVHQ�GXUIWHQ 
+HU]OLFK� ZLOONRPPHQ� XQG� YLHOHQ�
'DQN�� GDVV� LKU� XQVHUH� +36� DXVJH�
VXFKW�KDEW� 
 
:HFKVHO�GHV�,6-/HLWXQJVV\VWHPV 
6HLW�%HJLQQ�GHV�6FKXOMDKUV�LVW�GLH�,Q�
WHJUDWLYH� 6RQGHUVFKXOXQJ� QLFKW� PHKU�

GHU� +36� DQJHJOLHGHUW�� 'LH� ,6� ZLUG�
QHX� ]HQWUDO� LQ� /X]HUQ� YRP� )',�
�)DFKGLHQVW� ,QWHJUDWLYH� 6RQGHUVFKX�
OXQJ�� JHOHLWHW� XQG� LVW� GLUHNW� GHU� '96�
XQWHUVWHOOW�� %ULJLWWH� 6WXW]� DUEHLWHW� ]XU�
+lOIWH� LP� )',�� XQG� ]XU� +lOIWH� EOHLEW�
VLH�GHU�+36�DOV�6FKXOVR]LDODUEHLWHULQ�
HUKDOWHQ� 
 
(OWHUQDEHQG�]XP�7KHPD�Ä+DQG\�
XQG�3&-*DPHV³ 
 

$P����� -DQXDU� ����� VLQG� DOOH� (OWHUQ�
XQG� 0LWDUEHLWHU�LQQHQ� ]XP� 7KHPHQ�
DEHQG� Ä+DQG\� XQG� 3&-*DPHV³� HLQ�
JHODGHQ�� 0LWDUEHLWHU�LQQHQ� YRQ�
Ä$N]HQW³� ZHUGHQ� XQV� HLQLJH� $VSHNWH�
DXI]HLJHQ� XQG� QDW�UOLFK� DXFK�)UDJHQ�
EHDQWZRUWHQ��������8KU�$XOD�+36���

'DWHQ���������� 
���������(OWHUQEHVXFKVPRUJHQ 
�������-����������+HUEVWIHULHQ 
���������6DPVWDJVNDIIHH 
 

�������-����������:HLKQDFKWVIHULHQ 
���������(OWHUQDEHQG�+DQG\�*DPHQ 
���������6DPVWDJVNDIIHH 
�������-����������)DVQDFKWVIHULHQ 
���������7DJ�GHU�9RONVVFKXOHQ 
��������-����������2VWHUIHULHQ 
����-����������.ODVVHQODJHU� 
�������-����������6RPPHUIHULHQ 

+HLOSlGDJRJLVFKH�6FKXOH�6XUVHH 
.RWWHQPDWWH�� 
&+�-������6XUVHH 

����������������ZZZ�KSV-VXUVHH�OX�FK 
,%$1�� &+�����������������������

7HUPLQH 
 

$FKWXQJ��'LH�2VWHUIHULHQ�EHJLQQHQ�
LQ�GLHVHP�6FKXOMDKU�ZLHGHU�DP�+RKHQ�
'RQQHUVWDJ����������� 


